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E-128 Income tax department works under :

(a) State Government
M. Com. (Fourth Semester) (Main/ATKT) (b) Central Board of Direct Taxes
EXAMINATION, May-June, 2021

(Optional—Specialization)

(c) Central Government

) ) ) (d) Chief Commissioner of Income Tax
(Optional Group—D : Taxation and Accounting)

Paper First (D) 2. U RAE MRS &1 a9y H AR 2 fO99 A g, S™
DIRECT TAX IN INDIA Al 89 & fov 9Rd ¥ B9 ¥ $9 oA B ¢
Time : Three Hours ] [ Maximum Marks : 80 @) 60 fom
T'ﬁ_d: WWW$WW| (E[) 90%?
Attempt all Sections as directed.
g3 TP 1 () 10 f&
(Section—A) (@) 182 fam
RIS / Igfadhedid e

A citizen of India, who goes abroad for the purpose of
(Objective/Multiple Choice Questions)

A : T yH & SR U

employment, he must stay in India to become resident at

least :
Attempt all questions.
(@ 60 days
HE SR I I DIFT -
(b) 90 days

Choose the correct answer :

1. 3maex faumT fozor § ot o 2
@) I WIR B (d) 182 days

(c) 180 days

P.T.O.
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IREN & SIHER Ul 9ad @I W @S Bl XBH DI Bad
<7 fforRad 2

(@) T 3,500

@ % 5,000

(@) T 7,000

(@) ¥ 8,000

Interest on Single Saving Account in post office is exempt
upto the following limit :

@@ 3,500

(b) 5,000

(c) 7,000

(d) 8,000

3 IS B QT T AT BT SRRl GUen &l
(@) s 3 m |

@ RN B Y & UTEN RIRedl B oA H

(@) ExarREd o o H

(8) TWRY W B 9¥ TP HRGHI

Clubbing in case of transfer of the assets is revocable :

(@ Inincome of the transferee

(b)  After the lifetime of transferee in income of transferor
(c) Inincome of transferor

(d) Exempt for six years from transfer

P.T.O.

5.

[4] E-128
¢RT 80 P & 3=id deldl YSH @ ol ®
B B

Deduction u/S 80 P is allowed to :

(@ Firm

(b) Association of persons

(c) Company

(d) Co-operative Society

N AR 7 TAqY H TP oD g Bl UM faar| IF
Eﬁﬁﬁ){ ﬁ@l—rﬁ .

gRT 80 GGD H

=

el

)
) ©RT 80 GGC H
)

gRT 80 GGB #

)

) ©RT 80 G H

o)

Mr. Ajay contributed to a political party in previous year. He
can avail deduction under :

(@) Sec.80GGD
(b) Sec.80GGC
(c) Sec.80GGB
(d) Sec.80G
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7. If¢ @Al @1 3 T 50,00,000 W 3P § WY T 10,00,000 A 9. URA H PP SUPR T4 D] AT FRp g9 | M FT
e & €, a1 SN fod o) | AR <7 B 7 YRGB 3 BT § 7
0,
(3:[) 506 (?ﬂ) 40%
@ 10% @ 50%
@) 15% @) 60%
@ == (@) 75%
What is the rate of surcharge applicable to individuals having ... percentage of income from the sale of coffee grown
total income exceeding ¥ 50,00,000 but not more than and cured in India is considered as agricultural income.
< 10,00,000 ?
@ 5% (a) 40%
(b) 10% (b) 50%
(c) 15% (c) 60%
(d) Nil (d 75%
8. @ RRier @ $x-ATT FW T 3,550,000 §| S BR-QMU 10. B 3, 3 & ey did & s Sl S -
BN - @) Y e
(3) T 2,500 Q@) e
@) T 5,000 @ 5 3 ama
d) T 5,200 . .
E )) (8) SUYH H A B T
T
H Tqbl " . Agricultural income is included in the following head of
The taxable income of Ku. Priyanka is ¥ 3,50,000. Her tax . .
income :
liability shall be : _
@ 2,500 (@ Agriculture head
(b) 5,000 (b) Capital gain
() 5,200 (c) Income from other sources
(d) Nil (d) None of the above

P.T.O.
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TR D] AT B THI DY A BT A F G W R, IR

(@) 5,000 7 3 B

@) % 10,000 ¥ ARD B

@) N W T 5000 d¥F AR KA AT BRYF A Y
e B

(@) @fY sm 9ga e ®

Agricultural income is considered when calculating tax, if it

is :

(@ More than ¥ 5,000

(b) More than ¥ 10,000

(c) Agricultural income % 5,000 and total income in excess
than exemption limit

(d) Bigamount of agricultural income
BSR &I # fo afe &Il € ?

@) s

@ 6

S

@ s

]

How many digits are there in BSR code ?
@ 5

(b) 6
© 7
(d) 8

P.T.O.
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AR IR Selagid w § RIS B DI G < A
% .
@) @RR B g™
@ e U B gR
@) HH B gRT
@) 99D gW
When Income Tax Return is filed electronically then
information is given by :
(@ Courier
(b) Speed-post
(c) Telephone
(d) E-mail
A R I # o W @ <F BT 8 gRT T &
ST |

(@) 234 A

@ 234B
@) 234 C
@ 234D

Interest payable for delay payment of advance tax under
Section ........cccceuenee. .

@ 234A

(b) 234B

(c) 234cC

(d) 234D
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forfm o 2020-21 # 3l 9 & ) 99 W® A B IGH
.................................... @mﬁ,ﬁmﬁmﬁml

(3) T 5,000
@) % 10,000
(|) T 20,000
(@ % 40,000
During the financial year 2020-21 Tax shall be deducted on

interest on fixed deposit in a bank if interest amount is in
excess Of ........c....... .

(a) 5,000

(b) % 10,000

(c) ¥ 20,000

(d) ¥ 40,000

WHRI YA & I R IFM WM W G B Dol
frfoRed & & @ oMo

(@) 10%

@) 10% + 2%

@) 12%

@ wHw A w o T

Tax at source on interest on government securities shall be
deducted at the following rate :

(@ 10%

(b) 10% + 2%

() 12%

(d) None of the above

P.T.O.
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g & e RO a1 W arfevs §
() 50%
(@) 100%
(@) 200%
(@) 300%
Penalty for misreporting of income is :
(@) 50%
(b) 100%
(c) 200%
(d) 300%
AYF P 3ATTE AG PR F AOGR FElARIT gRT B
ST fAelT gam @
(@) onrT 271 A
@
(@) o273 AA
(@ wHe @ o T

The Commissioner has right to relieve penalty under the

following Sec. :
(@) Sec.271A
(b) Sec.273 A
(c) Sec.273 AA

(d) None of these
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IR YRTRGIRET o i wel 7 -
(@) @R Gl ARHRY
@ omex s
(|) SMITR ABRI
(@) omIeR BHTR

Last chain of Income Tax Authorities is :
(@) Tax Recovery Officer

(b) Inspector of Income Tax

(c) Income Tax Officer

(d) Commissioner of Income Tax

FR-RT TS B AR & fAog YW T B S Fahell
%.

(@) < TR (3m)
(@ @R @)
(®) sriieic fregta

@) v@d N D I e

The first appeal against the order of the assessing officer lies
with :

(@) Deputy Commissioner (Appeals)

(b) Commissioner (Appeals)

(c) Appellate Tribunal

(d) Central Board of Direct Taxes

P.T.O.
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Gue—q T 2
(Section—B)
A g IR T
(Very Short Answer Type Questions)

Ac: 39 9IS & bl MG YA P SR o I O dd A

T |

Write answer of any eight questions from this Section in
two or three sentences.

U6 HRE Al $9 A S ?

When will be a company as ‘Resident’ ?

¢RT 80 TTB @1 Pl &l W § wHaMsy |

Explain in brief deduction of Section 80 TTB.

Ul Al @1 Seord oY o 1R eR 3t fafie ¥ A
Bl 2 |

Mention such incomes on which special tax rates are
applicable.

-G B TUAT DI Safd A X @ BTd am
% 75,000 3R IR-HRTT 3T 4,50,000 ¥ |

Compute tax liability of Mr. X who has an agricultural
income of ¥ 75,000 and non-agricultural income of
% 4,50,000.

Red S-Wigd a1 & T AW & ?

What are the benefits of filing Return-e ?
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IqT R TR DI Bkl bg B SmeE ?

When will the tax be deducted on salary ?

TAfER @ g ?

What is Revision ?
TR IO H/E B forv B9 Afdd et & ?
Which person are authorised to claim refund of tax ?

IR fRIeTd & PR Ia1ZY |

State the rights of Income Tax Inspector.

Mg @1 fear Ruifdy @ar g ?

What is Misreporting of Income ?
gos—d
(Section—C)
Y STNIG I

(Short Answer Type Questions)

A B a6 gwl & IR AN | YRS YT 3 3Bl @ 8|

75 Tl H QIRY |
Answer any eight questions. Each question carries

3 marks. Each questions except numerical nature is to be
answered in about 75 words.

IRA ¥ IR B 3fZT BT JuH DI |

Describe the history of Income Tax in India.

P.T.O.
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TIqY 2019-20 @ A Y o TR FMwedar @ dfea € @
qHe Gl I T 7,50,000 7| 8 bR & AHM H Il & q
% 6,000 ARG fIRET <1 2| SO WEW-e Aasy [y o
% 50,000 ST BRI | IHdH! Bl A DI TOMT DI |

Gross Total Income of Mr. Y who is suffering from a severe
disability, for the previous year 2019-20 is ¥ 7,50,000. He is
living in a rented house and paying rent of ¥ 6,000 p. m. He
deposited in Public Provident Fund ¥ 50,000. Compute his

total income.

ITID T BT AT BT AT DA bRl & 2

How minor’s income is clubbed ?

i A (MR o farl, oy 66 a¥) @t FforRad o € -

N
(i) el 93w 5,00,000
(i) e o am 50,000
(ili) PR yieRferl R @ 1,80,000
(iv) U 3,20,000

ST % 1,00,000 & TSR F9d 77 VI P @RS | 59D Ig
TR-SIIT BT TUFT DINTT |
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Mr. A (resident of India aged 66 years) has incomes as

under :

3
(i)  Income from lottery 5,00,000
(i)  Long-term capital gains 50,000
(iii)  Interest from Govt. Securities 1,80,000
(iv) Pension 3,20,000

He purchased N. S. C. VIII ilssue ¥ 1,00,000. Compute his
net tax liability.

J-R-ERO 9§ o T e © 7

What do you understand by Reassessment ?

IR faqeell foreganl g a1 grf) ?

Who shall verify the Income Tax Return ?

I Th BN B HHAN §| fo 99 202021 H G@
ferferRaa oTer v

3
GLR| 75,000 WfcrTE
TS ol 10,000 UIHTE
ARG W 5,000 UfATE

o Ul offa 9T UfoR WX % 25,000 BT Sfae &
IR Jo[T| 396 9a9 | I B A BivY R W)
S WM W aR 3 ekl 81 a1y, I T8 IR-Fawel B
AR & |

P.T.O.
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Ajay is an employee in a company. He would receive the
following during the financial year 2020-21 :

3
Salary 75,000 per month
Dearness allowance 10,000 per month

Entertainment allowance 5,000 per month

He has paid life insurance premium of ¥ 25,000 on his own
life insurance policy.

Compute his income from salary liable to deduction of tax at
source if he does opt new tax regime.

aORT B AT D9 ST B & JAT AR B forU Wi o o
B 7T prifafey g ?

When does the claim for refund aries and what is the
procedure relating to the application for refund ?

HTR (i) & AR @1 9o PR |

Describe the powers of Commissioner (Appeals).

TS M & HH RIGTT 9a1sy |
Explain the general principles of imposing penalty.
Gug—q A 5
(Section—D)
Y ST T

(Long Answer Type Questions)

qe Wl e e ® ) R gl @ el @ BreaR o

Tl & IR T 150 &t H IR0
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All questions are compulsory. Each question except
numerical nature is to be answered in about 150 words.

IR & foIy oAl &1 e i yeR fuiRa fa
ST ® ?
How is the residence of assessees determined for income tax
purposes ?

JRIdT

(Or)
31 AT, 2020 B GAIC B dTel Ay I AT el B qe
3T ¥ 8,00,000 & | S¥H 9% gRT fAmferRad <M i -

2
() TR R e B A 50,000
(i)  TRUferd B RaR RS 2 1,00,000
(iii)  TeTTEET SFpTel WERIT By | 25,000
(iv) TR Re By o 25,000

AT B HA A B TUE B AR IqDI DA I A
FAPEE Yol @M T 10,000 T @It ol oM
% 50,000 AT &1 SO GIC @ 9% gRT T 10,000 feifehea
1 it feam @ 20,000 ¥R e d91 9 & U
BUS H S PRI |

The Gross Total Income of Mrs. Laxmi amounted to
¥ 8,00,000 in the previous year ended on 31st March, 2020.

She has made the following donations by cheques :

N
(i)  Prime Minister’s National Relief Fund 50,000
(i)  To Municipality for Family Planning 1,00,000

P.T.O.
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(iii)  P. M. National Drought Relief Fund 25,000
(iv) National Defence Fund 25,000

Compute Laxmi’s total income if her income includes STCG
¥ 10,000; LTCG R 50,000. She has paid to GIC under
medical claim ¥ 10,000 by cheque and ¥ 20,000 for LIC

pension fund.

U% Afed W HR BT R MY dA T ? TRy |

How will you assess an individual ? Explain.
JRIdar
(Or)

PR-FAEROT q¥ 2020-21 & forg forifed faaeor & s Ags @
FR-ANY 3 TAT AHA IR-SIMAA BT T BT

2
(i) a7 e F I 6,12,500
(i)  woM-gERy Q3 (T @ TE) 60,000
(iii)y §o & 997 @ H T R A 12,000
(iv) Yeale ¥ M 20,000
v) & am 20,000
(vi)  <TE®Te oll @ 40,000
(Vi) U qorl BT 25,000
(vii) % Es 7 B oMy & e dr Wfem

T A febar 10,000



[19] E-128

Compute taxable income and the gross tax liability of Shri

Mohan for the assessment year 2020-21 from the following

particulars :
g
(i) Income under the head salary 6,12,500
(i) Income from House Property (Computed) 60,000
(iii)  Interest on Saving Bank Deposit 12,000
(iv)  Income from horse-race 20,000
(V) Agricultural Income 20,000
(vi)  Long-term capital gains 40,000
(vii)  Short-term capital loss 25,000
(viii) Life Insurance premium paid by Shri
Mohan out of his agricultural income 10,000

W - @ RIfafy & amen HR |
Explain the procedure of Self-Assessment.

3Iqr

(Or)

ot femer @1 faxig ad 2019-20 # 90,000 AW IR & wU H
ST R o1 | S fferRad IR S eI

4
15-06-2019 B! 12,000
15-09-2019 I 30,000
15-12-2019 B! 24,000
15-03-2020 B! 24,000

T A oI BT URT 234C B =T DI AT <A1 @R ? IS
&, a1 =T &) IR dgy |

P.T.O.
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Shri Dinesh has to pay ¥ 90,000 as advance tax during the
financial year 2019-20. He deposited the following
amounts :

3
On 15-06-2019 12,000
On 15-09-2019 30,000
On 15-12-2019 24,000
On 15-03-2020 24,000

Is he liable to pay any interest u/S 234C ? If yes, determine
the amount of interest payable.

FR-FERT ARG & AR TG Sl 1 v DI |
Discuss the rights and functions of Assesing Officer.
T
(Or)
o R # o W wferd fewof forRe |
Write a short note on Appeal to a High Court.

E-128



