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M. Com. (Fourth Semester) (Main/ATKT) 

EXAMINATION, May-June, 2021 

(Optional—Specialization) 

(Optional Group—D : Taxation and Accounting) 

Paper First (D) 

DIRECT TAX IN INDIA 

Time : Three Hours ]  [ Maximum Marks : 80 

uksV % funsZ’kkuqlkj lHkh [k.Mksa ds mŸkj nhft,A 

 Attempt all Sections as directed. 

 [k.M&v izR;sd 1  

(Section—A) 

oLrqfu”B@cgqfodYih; iz’u 

(Objective/Multiple Choice Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

lgh mŸkj dk p;u dhft, % 

Choose the correct answer : 

1- vk;dj foHkkx fu;a=.k esa dk;Z djrk gS % 

¼v½ jkT; ljdkj ds 
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¼c½ izR;{k djksa ds dsUnzh; cksMZ ds 

¼l½ dsUnz ljdkj ds 

¼n½ eq[; vk;dj dfe’uj ds 

Income tax department works under : 

(a) State Government 

(b) Central Board of Direct Taxes 

(c) Central Government 

(d) Chief Commissioner of Income Tax 

2- ,d Hkkjrh; ukxfjd tks xro”kZ esa jkstxkj gsrq fons’k tkrk gS] mls 

fuoklh gksus ds fy, Hkkjr esa de ls de Bgjuk gksxk % 

¼v½ 60 fnu 

¼c½ 90 fnu 

¼l½ 180 fnu 

¼n½ 182 fnu 

A citizen of India, who goes abroad for the purpose of 

employment, he must stay in India to become resident at  

least : 

(a) 60 days 

(b) 90 days 

(c) 180 days 

(d) 182 days 
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3- djnkrk ds Mkd?kj ,dy cpr [kkrs ij C;kt dh jde dh djeqDr 

lhek fuEufyf[kr gS % 

¼v½ ` 3]500 

¼c½ ` 5]000 

¼l½ ` 7]000 

¼n½ ` 8]000 

Interest on Single Saving Account in post office is exempt 
upto the following limit : 

(a) ` 3,500 

(b) ` 5,000 

(c) ` 7,000 

(d) ` 8,000 

4- vk; ‘kkfey dh tk,xh c’krs± lEifŸk dk gLrkarj.k [k.Muh; gks % 

¼v½ gLrkarjh dh vk; esa 

¼c½ gLrkUrjh dh eR̀;q ds i’pkr~ gLrkUrjdrkZ dh vk; esa 

¼l½ gLrkUrjdrkZ dh vk; esa 

¼n½ gLrkUrj.k ls N% o”kZ rd djeqDr 

Clubbing in case of transfer of the assets is revocable : 

(a) In income of the transferee 

(b) After the lifetime of transferee in income of transferor 

(c) In income of transferor  

(d) Exempt for six years from transfer 
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5- /kkjk 80 P ds vUrxZr dVkSrh iznku dh tkrh gS % 

¼v½ QeZ dks 

¼c½ O;fDr;ksa ds leqnk; dks 

¼l½ dEiuh dks 

¼n½ lgdkjh lfefr dks 

Deduction u/S 80 P is allowed to : 

(a) Firm 

(b) Association of persons 

(c) Company 

(d) Co-operative Society 

6- Jh vt; us xro”kZ esa ,d jktuhfrd ny dks va’knku fn;kA mUgsa 

dVkSrh feysxh % 

¼v½ /kkjk 80 GGD esa 

¼c½ /kkjk 80 GGC esa 

¼l½ /kkjk 80 GGB esa 

¼n½ /kkjk 80 G esa 

Mr. Ajay contributed to a political party in previous year. He 
can avail deduction under : 

(a) Sec. 80 GGD 

(b) Sec. 80 GGC 

(c) Sec. 80 GGB 

(d) Sec. 80 G 
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7- ;fn O;fDr dh vk; ` 50]00]000 ls vf/kd gS ijUrq ` 10]00]000 ls 

vf/kd ugha gS] rks mls fdl nj ls vf/kHkkj nsuk gksxk \ 

¼v½ 5% 

¼c½ 10% 

¼l½ 15% 

¼n½ ‘kwU; 

What is the rate of surcharge applicable to individuals having 
total income exceeding ` 50,00,000 but not more than  
` 10,00,000 ? 

(a) 5% 

(b) 10% 

(c) 15% 

(d) Nil 

8- dq- fiz;adk dh dj&;ksX; vk; ` 3]50]000 gSA mldk dj&nkf;Ro  
gksxk % 

¼v½ ` 2]500 

¼c½ ` 5]000 

¼l½ ` 5]200 

¼n½ ‘kwU; 

The taxable income of Ku. Priyanka is ` 3,50,000. Her tax 
liability shall be : 

(a) ` 2,500 

(b) ` 5,000 

(c) ` 5,200 

(d) Nil 
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9- Hkkjr esa dkWQh mxkdj ,oa mldks lalkf/kr djds cspus ls vk; dk 

fdrusizfr’kr Hkkx df̀”k vk; gksrk gS \ 

¼v½ 40% 

¼c½ 50% 

¼l½ 60% 

¼n½ 75% 

............. percentage of income from the sale of coffee grown 
and cured in India is considered as agricultural income. 

(a) 40% 

(b) 50% 

(c) 60% 

(d) 75% 

10- df̀”k vk;] vk; ds fuEufyf[kr ‘kh”kZd ds vUrxZr tksM+h tk,xh % 

¼v½ d`f”k ‘kh”kZd 

¼c½ iw¡th ykHk 

¼l½ vU; lk/kuksa ls vk; 

¼n½ mi;qZDr esa ls dksbZ ugha 

Agricultural income is included in the following head of 
income : 

(a) Agriculture head 

(b) Capital gain 

(c) Income from other sources 

(d) None of the above 



 [ 7 ] E–128 

 P. T. O. 

11- dj dh x.kuk djrs le; d`f”k vk; dks /;ku esa j[kk tkrk gS] ;fn 

df̀”k vk; 
-----------------

A 

¼v½ ` 5]000 ls vf/kd gks 

¼c½ ` 10]000 ls vf/kd gks 

¼l½ d`f”k vk; ` 5]000 vf/kd vkSj dqy vk; djeqDr lhek ls 

vf/kd gks 

¼n½ d`f”k vk; cgqr T;knk gks 

Agricultural income is considered when calculating tax, if it 
is : 

(a) More than ` 5,000 

(b) More than ` 10,000 

(c) Agricultural income ` 5,000 and total income in excess 
than exemption limit 

(d) Big amount of agricultural income 

12-  BSR dksM esa fdrus vad gksrs gSa \ 

¼v½ 5 

¼c½ 6 

¼l½ 7 

¼n½ 8 

How many digits are there in BSR code ? 

(a) 5 

(b) 6 

(c) 7 

(d) 8 
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13- vk;dj fooj.kh bysDVªkWfud :i esa nkf[ky djus dh lwpuk nh tkrh 

gS % 

¼v½ dksfj;j ds }kjk 

¼c½ LihM iksLV ds }kjk 

¼l½ VsyhQksu ds }kjk 

¼n½ bZ&esy ds }kjk 

When Income Tax Return is filed electronically then 
information is given by : 

(a) Courier 

(b) Speed-post 

(c) Telephone 

(d) E-mail 

14- vfxze dj Hkqxrku esa foYkEc ij C;kt ns; gksrk gS /kkjk 
-------------------------------

 ds 

vUrxZrA 

¼v½ 234 A 

¼c½ 234 B 

¼l½ 234 C 

¼n½ 234 D 

Interest payable for delay payment of advance tax under  
Section .................... . 

(a) 234 A 

(b) 234 B 

(c) 234 C 

(d) 234 D 
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15- foŸkh; o”kZ 2020&21 esa ;fn CkSad esa LFkk;h tek ij C;kt dh jde  
------------------------------------

 ls vf/kd gks] rks dj dh dVkSrh dh tk,xhA 

¼v½ ` 5]000 

¼c½ ` 10]000 

¼l½ ` 20]000 

¼n½ ` 40]000 

During the financial year 2020-21 Tax shall be deducted on 
interest on fixed deposit in a bank if interest amount is in 
excess of ................ . 

(a) ` 5,000 

(b) ` 10,000 

(c) ` 20,000 

(d) ` 40,000 

16- ljdkjh izfrHkwfr;ksa ds C;kt ij mn~xe LFkku ij dj dh dVkSrh 

fuEufyf[kr nj ls dh tk,xh % 

¼v½ 10% 

¼c½ 10% + 2% 

¼l½ 12% 

¼n½ mi;qZDr esa ls dksbZ ugha 

Tax at source on interest on government securities shall be 
deducted at the following rate :  

(a) 10% 

(b) 10% + 2% 

(c) 12% 

(d) None of the above 
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17- vk; dh feF;k fjiksVZ djus ij vFkZn.M gS % 

¼v½ 50% 

¼c½ 100% 

¼l½ 200% 

¼n½ 300% 

Penalty for misreporting of income is : 

(a) 50% 

(b) 100% 

(c) 200% 

(d) 300% 

18- vk;qDr dks vFkZn.M ekQ djus dk vf/kdkj fuEufyf[kr /kkjk ds 

vUrxZr feyk gqvk gS % 

¼v½ /kkjk 271 A 

¼c½ /kkjk 273 A 

¼l½ /kkjk 273 AA 

¼n½ mi;qZDr esa ls dksbZ ugha 

The Commissioner has right to relieve penalty under the 

following Sec. : 

(a) Sec. 271 A 

(b) Sec. 273 A 

(c) Sec. 273 AA 

(d) None of these 
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19- vk;dj inkf/kdkfj;ksa dh vafre dM+h gS % 

¼v½ dj olwyh vf/kdkjh 

¼c½ vk;dj fujh{kd 

¼l½ vk;dj vf/kdkjh 

¼n½ vk;dj dfe’uj 

Last chain of Income Tax Authorities is : 

(a) Tax Recovery Officer 

(b) Inspector of Income Tax 

(c) Income Tax Officer 

(d) Commissioner of Income Tax 

20- dj&fu/kkZj.k vf/kdkjh ds vkns’k ds fo#) izFke vihy dh tk ldrh 

gS % 

¼v½ fMIVh dfe’uj ¼vihy½  

¼c½ dfe’uj ¼vihy½  

¼l½ vihysV fVªC;wuy  

¼n½ izR;{k djksa ds dsUnzh; cksMZ  

The first appeal against the order of the assessing officer lies 
with : 

(a) Deputy Commissioner (Appeals) 

(b) Commissioner (Appeals) 

(c) Appellate Tribunal  

(d) Central Board of Direct Taxes 
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(Section—B) 

vfr y?kq mŸkjh; iz’u 

(Very Short Answer Type Questions) 

uksV % bl [k.M ds fdUgha vkB iz’uksa ds mŸkj nks ;k rhu okD;ksa esa 

nhft,A 

 Write answer of any eight questions from this Section in 
two or three sentences.  

1- ,d dEiuh ^fuoklh* dc ekuh tk,xh \ 

When will be a company as ‘Resident’ ? 

2- /kkjk 80 TTB dh dVkSrh dks la{ksi esa le>kb,A 

Explain in brief deduction of Section 80 TTB. 

3- ,slh vk;ksa dk mYys[k dhft, ftu ij vk;dj dh fof’k”V njsa ykxw 

gksrh gSaA 

Mention such incomes on which special tax rates are 
applicable. 

4- dj&nkf;Ro dh x.kuk dhft, tcfd fe- X  dh d`f”kxr vk;  

` 75]000 vkSj xSj&d`f”kxr vk; 4]50]000 gSA 

Compute tax liability of Mr. X who has an agricultural 
income of ` 75,000 and non-agricultural income of  
` 4,50,000. 

5- fjVuZ bZ&Qkby djus ds D;k ykHk gSa \ 

What are the benefits of filing Return-e ? 
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6- osru ij dj dh dVkSrh dc dh tk,xh \ 

When will the tax be deducted on salary ? 

7- iqufoZpkj D;k gS \ 

What is Revision ? 

8- dj okilh ek¡xus ds fy, dkSu O;fDr vf/kd̀r gS \ 

Which person are authorised to claim refund of tax ? 

9- vk;dj fujh{kd ds vf/kdkj crkb,A 

State the rights of Income Tax Inspector. 

10- vk; dh feF;k fjiksfV±x D;k gS \ 

What is Misreporting of Income ? 

 [k.M&l  

(Section—C) 

y?kq mŸkjh; iz’u 

(Short Answer Type Questions) 

uksV % fdUgha vkB iz’uksa ds mŸkj nhft,A izR;sd iz’u 3 vadksa dk gSA 

xf.krh; izd`fr ds iz’uksa dks NksM+dj vU; iz’uksa ds mŸkj yxHkx 

75 ‘kCnksa esa nhft,A 

 Answer any eight questions. Each question carries 
3 marks. Each questions except numerical nature is to be 
answered in about 75 words. 

1- Hkkjr esa vk;dj ds bfrgkl dk o.kZu dhft,A 

Describe the history of Income Tax in India. 
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2- xro”kZ 2019&20 dh fe- Y tks xEHkhj fu%’kDrrk ls ihfM+r gSa] dh 

ldy dqy vk; ` 7]50]000 gSA og fdjk;s ds edku esa jgrk gS rFkk  

` 6]000 ekfld fdjk;k nsrk gSA mlus lkoZtfud Hkfo”; fuf/k esa  

` 50]000 tek djk;sA mldh dqy vk; dh x.kuk dhft,A 

Gross Total Income of Mr. Y who is suffering from a severe 

disability, for the previous year 2019-20 is ` 7,50,000. He is 

living in a rented house and paying rent of ` 6,000 p. m. He 

deposited in Public Provident Fund ` 50,000. Compute his 

total income. 

3- vo;Ld cPps dh vk; dk feyku dSls djrs gSa \ 

How minor’s income is clubbed ? 

4- fe- A ¼Hkkjr esa fuoklh] vk;q 66 o”kZ½ dh fuEufyf[kr vk;sa gaS % 

  ` 

(i) ykWVjh ls vk; 5,00,000

(ii) nh?kZdkyhu iw¡th ykHk 50,000

(iii) ljdkjh izfrHkwfr;ksa ij C;kt 1,80,000

(iv) isa’ku 3,20,000

mlus ` 1]00]000 ds jk”Vªh; cpr i= VIII fuxZe [kjhnsA mlds ‘kq) 

dj&nkf;Ro dh x.kuk dhft,A 
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Mr. A (resident of India aged 66 years) has incomes as  

under : 

    ` 

(i) Income from lottery 5,00,000

(ii) Long-term capital gains 50,000

(iii) Interest from Govt. Securities 1,80,000

(iv) Pension 3,20,000

He purchased N. S. C. VIII iIssue ` 1,00,000. Compute his 
net tax liability. 

5- iqu%dj&fu/kkZj.k ls vki D;k le>rs gSa \ 

What do you understand by Reassessment ? 

6- vk;dj fooj.kh fdldks lR;kfir djuh gksxh \ 

Who shall verify the Income Tax Return ? 

7- vt; ,d dEiuh ds deZpkjh gSaA foŸkh; o”kZ 2020&21 esa og 

fuEufyf[kr izkIr djsxk % 

     ` 

osru 75]000 izfrekg 

eg¡xkbZ HkŸkk 10]000 izfrekg 

euksjatu HkŸkk 5]000 izfrekg 

bUgksaus viuh thou chek ikWfylh ij ` 25]000 dk thou chek 

izhfe;e pqdk;kA muds osru ls vk; dh x.kuk dhft, ftl ij 

mn~xe LFkku ij dj dh dVkSrh gksuh pkfg,] ;s ubZ dj&O;oLFkk dks 

viukrs gSaA 
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Ajay is an employee in a company. He would receive the 

following during the financial year 2020-21 : 

      ` 

Salary 75,000 per month 

Dearness allowance 10,000 per month 

Entertainment allowance 5,000 per month 

He has paid life insurance premium of ` 25,000 on his own 
life insurance policy. 

Compute his income from salary liable to deduction of tax at 
source if he does opt new tax regime.  

8- okilh dh ek¡x dc mn; gksrh gS rFkk okilh ds fy, izkFkZuk i= nsus 

dh D;k dk;Zfof/k gS \ 

When does the claim for refund aries and what is the 
procedure relating to the application for refund ? 

9- dfe’uj ¼vihy½ ds vf/kdkjksa dk o.kZu dhft,A 

Describe the powers of Commissioner (Appeals). 

10- vFkZn.M yxkus ds lkekU; fl)kUr crkb,A 

Explain the general principles of imposing penalty. 

 [k.M&n izR;sd 5 

(Section—D) 

nh?kZ mŸkjh; iz’u 

(Long Answer Type Questions) 

uksV % lHkh iz’u vfuok;Z gSA xf.krh; izd̀fr ds iz’uksa dks NksM+dj vU; 

iz’uksa ds mŸkj yxHkx 150 ‘kCnksa esa nhft,A 
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 All questions are compulsory. Each question except 
numerical nature is to be answered in about 150 words.  

1- vk;dj ds fy, djnkrkvksa dk fuoklLFkku fdl izdkj fu/kkZfjr fd;k 

tkrk gS \ 

How is the residence of assessees determined for income tax 
purposes ? 

vFkok 

(Or) 
31 ekpZ] 2020 dks lekIr gksus okys xro”kZ dh Jherh y{eh dh dqy 

vk; ` 8]00]000 gSA mlus psd }kjk fuEufyf[kr nku fn;s % 

  ` 

(i) iz/kkuea=h jk”Vªh; lgk;rk dks”k esa 50,000
(ii) uxjikfydk dks ifjokj fu;kstu gsrq 1,00,000

(iii) iz/kkuea=h vdky lgk;rk dks”k esa 25,000

(iv) jk”Vªh; lqj{kk dks”k esa 25,000

y{eh dh dqy vk; dh x.kuk dhft, ;fn mldh ldy vk; esa 

vYidkyhu iw¡th ykHk ` 10]000 rFkk nh?kZdkyhu iw¡th ykHk  

` 50]000 ‘kkfey gSA mlus GIC dks psd }kjk ` 10]000 fpfdRlk 

chek izhfe;e fn;k rFkk ` 20]000 Hkkjrh; thou chek fuxe ds isa’ku 

Q.M esa tek djk;sA 

The Gross Total Income of Mrs. Laxmi amounted to  

` 8,00,000 in the previous year ended on 31st March, 2020. 

She has made the following donations by cheques : 

  ` 

(i) Prime Minister’s National Relief Fund 50,000

(ii) To Municipality for Family Planning 1,00,000
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(iii) P. M. National Drought Relief Fund 25,000

(iv) National Defence Fund 25,000

Compute Laxmi’s total income if her income includes STCG 

` 10,000; LTCG ` 50,000. She has paid to GIC under 

medical claim ` 10,000 by cheque and ` 20,000 for LIC 

pension fund.  

2- ,d O;fDr ij dj dk fu/kkZj.k vki dSls djsaxs \ le>kb,A 

How will you assess an individual ? Explain. 

vFkok 

(Or) 

dj&fu/kkZj.k o”kZ 2020&21 ds fy, fuEukafdr fooj.kksa ls Jh eksgu dh 

dj&;ksX; vk; rFkk ldy dj&nkf;Ro dh x.kuk dfhft, % 

  ` 

(i) osru ‘kh”kZd ls vk; 6,12,500

(ii) edku&lEifŸk ls vk; ¼x.kuk dh xbZ½ 60,000

(iii) cSad esa cpr [kkrs esa tek ij C;kt 12,000

(iv) ?kqM+nkSM+ ls vk; 20,000

(v) d`f”k vk; 20,000

(vi) nh?kZdkyhu iw¡th ykHk 40,000

(vii) vYidkyhu iw¡th gkfu 25,000

(viii) Jh eksgu us d`f”k vk; ls thou chek izhfe;e 

dk Hkqxrku fd;k  10,000



 [ 19 ] E–128 

 P. T. O. 

Compute taxable income and the gross tax liability of Shri 

Mohan for the assessment year 2020-21 from the following 

particulars :  

  ` 

(i) Income under the head salary 6,12,500

(ii) Income from House Property (Computed) 60,000

(iii) Interest on Saving Bank Deposit 12,000

(iv) Income from horse-race 20,000

(v) Agricultural Income 20,000

(vi) Long-term capital gains 40,000

(vii) Short-term capital loss 25,000

(viii) Life Insurance premium paid by Shri 
Mohan out of his agricultural income 10,000

3- Lo;a dj&fu/kkZj.k dh dk;Zfof/k dh O;k[;k dhft,A 

Explain the procedure of Self-Assessment. 
vFkok 

(Or) 

Jh fnus’k dks foŸkh; o”kZ 2019&20 esa ` 90]000 vfxze dj ds :i esa 

tek djkus FksA mlus fuEufyf[kr jkf’k tek djkbZ % 

 ` 

15&06&2019 dks 12,000 

15&09&2019 dks 30,000 

15&12&2019 dks 24,000 

15&03&2020 dks 24,000 

D;k Jh fnus’k dks /kkjk 234C ds vUrxZr dksbZ C;kt nsuk gksxk \ ;fn 

gk¡] rks C;kt dh jkf’k crkb,A 
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Shri Dinesh has to pay ` 90,000 as advance tax during the 
financial year 2019-20. He deposited the following  
amounts : 

 ` 

On 15&06&2019 12,000 

On 15&09&2019 30,000 

On 15&12&2019 24,000 

On 15&03&2020 24,000 

Is he liable to pay any interest u/S 234C ? If yes, determine 
the amount of interest payable. 

4- dj&fu/kkZj.k vf/kdkjh ds vf/kdkj ,oa drZO;ksa dk o.kZu dhft,A 

Discuss the rights and functions of Assesing Officer. 

vFkok 

(Or) 

mPp U;k;ky; esa vihy ij laf{kir fVIi.kh fyf[k,A 

Write a short note on Appeal to a High Court. 
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